
Montenegro Investment Opportunities 







Will open up for the new 

investments opportunities in 

the north 164 km long, with 

an estimated cost of around 

2 billion euros 

With 50 tunnels and 95 

bridges and viaducts – an 

engineering challenge 

Building of the first section of 

highway (41 km) will start in 

a few months (costs 810 mil 

euros) 



Sveti Stefan 
 

 
Even during the former 
Yugoslavia it was a symbol of 
tourism 
 
Long Term tenant is the 
worldwide brand Amanresort 
Investment so far: 
Greece and Singapore 
€ 52 million 

 
 
According to the information 
received from the investor, it is 
expected that works will 
commence soon, and the investor 
is to invest over €10 million in the 
first year (2016); the planned 
investment in the construction of 
the hotel is estimated to amount 
€ 54 million. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 















 
 

• Investments in infrastructure to 
connect the north and south of the 
country 

• Planned Bar – Boljari highway will 
connect north and south – benefits 
for citizens and for tourism 

 

Planned investments in ski slopes and ski 
lifts during the 10 year period 

€ 100 million  

INFRASTRUCTURE PRECONDITIONS FOR 
DEVELOPMENT OF THE NORTH 







Kolašin 1600  
• The Tender for valorisation of the location “Kolašin 1600” has 

been extended and the deadline for purchase of Tender 
Documents is 14 December 2016, whereas the bids are to be 
submitted by 21 December 2016.  

 

• The construction of the new substation SS 35/10kv has been 
completed, which is an energy assumption for completion of 
the ski lift and the future ski resort.  

 

• The works on the construction of the base station on the 
location “Kolašin 1600” are under way. Within the base station 
constructed are a new parking lot, a garage for snowcats, a 
ticket office and a restaurant, and the total area of the facilities 
will amount to 1600 m2. The entire facility is planned to be 
completed by 1 June 2017. 

 

• The works are under way on the construction of the road that 
is to connect the ski resort “Kolašin 1450” and ski resort 
“Kolašin 1600”  (phase I), and phase II of the project is under 
way, too. 

 

• Watersupply study has been completed for the location 
“Kolašin 1600” and the tender for performance of works for 
water supply of the base station is on-going 

 

• The Tender for procurement of a new six-seater chairlift and 
construction of 4km of slopes with artificial snow making 
systems was announced on 31 December 2015.  

 

• Bid opening was held on 4 July 2016. Three bids were 
submitted by Eminent-Doppelmayr, GH Holding-Leitner and 
Eurozox. The most favourable bid was selected and the 
complaint period is still on. 



Žarski   
Detailed elaboration of the location “Žarski” envisages the 
following: 

Planned capacities: 6,796 beds / 159.623 m2 GFA 

• For the needs of the development of ski resorts in the 
period 2016-2020, through the Capital Budget the 
Government will allocate funds for the development of 
the entire infrastructure (according to the current 
budget for the mentioned period €1.2 million has 
already been planned for the works under phase I)   

• The objective is to develop a modern ski resort 
according to the latest world standards, which will 
result in further investments in the base settlement and 
development of additional tourism capacities 

• Development of an Investment Study for the ski resort 
Žarski is under way, as well as defining of the first 
pertaining ski lift and supporting ski slopes whose 
development will commence in the coming period 

• Designing and completion of works on the base station 
facilities and their release into operation is planned for 
2018 

 
After the completion of the Investment Study, through the 
Capital Budget the Government of Montenegro will envisage 
funds according to the principle of the project “Kolašin 
1600” for the development of the Ski resort  Žarski   



Cmiljača  
Detailed elaboration of the location “Cmiljača” 
envisages the following: 

Planned capacities: 1,995 beds / 47,368 m2 GFA 
• For the needs of the development of ski resorts 

for the period 2015-2019, through the Capital 
Budget the Government allocated funds in the 
amount of €21 million for the development of 
the entire infrastructure for the mentioned 
period 

• The objective is to develop a modern ski resort 
according to the latest world standards, which 
will result in further investments in the base 
settlement and development of additional 
tourism capacities 

• Currently prepared is Tender Documentation for 
announcing an international tender for tourism 
valorisation of the location Cmiljača  

• It is planned that a tender for construction and 
release into operation of the ski lift Z9 and 4 km 
of supporting ski slopes for the winter season 
2017/2018 should be announced at the 
beginning of the next year 
 

Through the Capital Budget, the Government of 
Montenegro will invest approximately €5,500,000 
annually until 2020 in the development of this new ski 
resort 
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